I

ROXLEFTAT, TROMWIZEZ Lo

FROREBEE—RIEBEBIEOREL N> Twd, BREEIGE I, BEOBEFBETHREOREZ S\, H
THIGENL THIGELEGRE 2 S LB BHEIC D &, SR EFRICOPNTBIAEE 17 ) BudHTh b, =
@&%ﬁﬁfiﬁ&W@%%é%%ﬁﬁmﬁoﬁmuﬁbhé1k,%LT,&%%%&%ﬁotk%,%%w@,z
#%VVWK%%ﬂihtké,%é%@ug&%ﬁ&ﬁTél&f%%oit,%é?&@i5&ﬂﬁ%ﬁﬁbi5
k,&ﬁ@%%%K%EEﬁﬁkLT%%K§MT6:tﬁKb%h%O

52 KMFKRESR, FORFETHE, BUEMBSEIBERO®REZD CoThbhil, $abb, BRI ORHETE
ELBUBHEE KD S [RELEAF] &, BB ERESL | 1 | 2kDb [WMESLEHR] OBTOR
%Téé%TXUﬁt%%UX@&%@ﬁ%d%ﬂﬁﬂ?%otow%ﬁﬁﬁﬁékt 2 |OEHEBAOHBL
HEZEHRL, BFOBREZzINASLEIEVI 7Y - Fo Y 8 ERT LEZPBCKERTENICLD, [KE

TER] RERESINEZ LI o7,

HARDOKEEMBES L, BKEEO/ Y - LdRh > Tz, HAMPICHRSEY [NSLBUF] #EERL, &%
B IRERBA] 2XFT2EAP D700, BRELHERVPELER» SBABSROMLTEEBORIELH Y
@é%&otttu&#otoitfﬁ%&&ﬁj%%&?éW%ﬁGEE@ﬁﬁﬁﬁgwﬁ&EﬁEﬁﬁﬂﬁw%
& T bz,

M1 X0l 1 |- 2 |[KRIESTLHHEZ TROBAR,LEY, TORFHEMITHAE L,
Bk
7 OEEED 1 H&Hkr v M T RIERE * R h ENEE

M2 THESACEEZLT, HRICBNT, BGEEHICP»A2HHO—MEzRE» 08 L, JhICL ) BUAKKE
5 2 &2 BRLZEEOLEHRS L TRES NI EEOEH L MEMICEAE L,

B3 THEBSBIHEMELT, BACBYSINE CORMRICHT 2t LTROEYZ 0% 1 0BT, 20
L MEMICEAY &,

%2 KM RAEA, HEERHOD & TR, BELE L THHESRAMES o702 Ld—EEb ko 72
BATOW T HFEES HRO S & TR, KEO 1T AR THL RV BRSBTS L AT 2 ho 7z,
20094 1T BHESE AR S 572k &, A THREA LR L2 BHIERES OB & RIS %38 L7,
19934 DARFIEH B R T TAENT =7 2 A N AR L, MIBHEORTICKE Bt L 7,

ol

N

H & =

M4 THESCIHEELT, »oT [BEZERAECMM] EELAMF) AOBER - BUAREERE 1 B,
ZORT T MEMICRRARE L,
7o 1 \vy 7 TIvRFAR—V I N—%

5 THESDIHELT, 7TAUHLAFIACBWTENREN [KRELRBUF] & NSRBI 2RFT 5 KK
ROBME FHEMITEAL Lo

Hl6 THHSEKHEELT, ZOZEZOLHETHEMIEAT L,

M7 THEDFICBEELT, SRONEKERKEDRS ZMEMICERART L,



I

c
FEEET LW EEE LTS,

ROXz2HAT, TROMWIZER Lo

E%i%%ﬁﬁgfﬁﬂ%%b%ﬂ%%iﬁﬁ&éﬁ,%hﬁ%%%uﬁ%&ﬁﬁééoibK&ot@@ﬁﬁu%
DZETHDB, IRABERIGER] 1 |OBRBEEZEFELIIETIEDTH oLV ETHA I, FOMEFIL,
2 |EOITIVAANMEEIIRENT WA, FOHEI6%E, HENOEEBEETD| 3 |PEOLATVEVWES

BROTEFEHDERLEERL )T TEALTVEY, ERIBOOLNL, BEDVRLTNELHHEINLEED
RELZEDLoTETWENLTH D, FRERIL, EFRCHEROMFL Vo o/MREOREICE & E 57, BROH
SEFENEFZRETLIZLEZIRDOND L IR oTW S, 4 |MEOEARE) LIERELETLLDOTSH
o I WAL, WEEHKIE, HHO| 5 |HWLEHEHFROONIBRNWEHIELA 2T NELRS 2L kb, #HHD
THERBATELR, TOoBBEHEHMLLIIETS| 6 |[WAHEFORELZERTIEZ L, 25 LAEH IR L
5&?%%@?%%0igﬁ&%mmﬁﬁm%ﬁ@mmﬁm?%:t%ﬁ%&&ofwéo

é%téafﬁfm~ﬂww#&@Ltﬁ%E1Eﬁﬁﬁu%&f§&w%%%%<&oféfﬁb,ﬁﬁﬁ%f%
EH BB AZTVwBEEVWRETHS D,

M1 Xho| 1 [~ 6 [k ESTZHY (Y Iy (W5 2BEMCRAT L,

M2 THEESACHEELT, HRE-FICBWTRHASNTER - BHE BUERERL) - REFHo L LICBUE
AEHNE— T E IR TV D T OB ZHEMICEAT L,

M3 THEIBIHELT, 40 5M00EFICET SN, TOROLEEHRDER IS TEYMEREETH
FRTEMFENT VB, ZOEMRTHEMITEAL L,

RS 4 Tﬁ%ﬁCK%@LT,%Qmﬁﬁﬁﬁﬁuﬂwﬂﬁ?ﬂ%éﬂtﬁ%i%wﬁﬁKﬁwf@%%ﬁ%%ﬁ¢
B EIMT EEN TV B e FOERAIRE MEMICEEAY L,

M5 THEIDICHEELT, THRHEORE T A2 ERONMZ EDHHEF/HILEINTETVEY, ZORPLLS
EZERONTVBHERNE I EIFIIN TV B0, ZOEMEHEMIFEAR L,

16 THEDEIEELT, Wh@iFulolwoih»T, D) IRECREDE] & TP HEEL B hiEiz—
I EMFEN TV B2, FOEFREREMICEAT L,



il

ROLEFHAT, TROMWIZEZ &,
20154 FE IS S M7= AR ORI LT, Bm@wkmuﬂlmﬁkf@a ES A 510 1 | L A%
Shhnizg, OB RROBADE, ACDBE %beﬁﬁéﬂ% AOBREGEHE, 28 LT 5 AR

RLELXBLDOMETHY, HLEOANOHIMILUTORTET ZENTE 2,

AOEm = (WA - BT + (AEEEK — HEZER

(HAE#H — TR 2| 1 |, (AEFEH - HEER 2| 2 |

2MEARICAY, um®i7&5$®%ADWWM@ﬁiﬁBn&<&oto%@ﬁ%k%&%@i&iﬁ®&&
%o1A@ﬁ%#é&k%ﬁ%&@ﬁ@?ﬁ%ﬁgaﬁ%%ﬁé%@%%ﬁﬂ@uffﬁ*&@l%f%oto%m¢
I3 46ICE TEE L TV A %Y, S ADOKEDHERIZIIBEVETSH 5, ZOEFRITE, BEROET RLEELE
ERHBLERZONS, RCEE DT P2 OEIMEmICH Y, TLAERERL LUCHEBROER IS v, LA
2T, HERDHEAODWFIZR IR E 2EE LIZTTERIIHETHH L) T EPTE B,

AODFPIL, [FROFEHIOBEHZARE ST EEZONT VA, HEHZRTHEIL LTI, 16mL L6
MRBOANOZERT S| 3 [ BLU, 3 |DILHETLEREENCHTHAEDAOCERT S| 4 |

b5, 4 |EmEERE] 5 |HraRtlicboThs,

M1 Xl 1 |~| 5 |KRLEETLHFETHEMTEAL L,

B2 TFHESACKEET2RME LCRBYR LD 1 DRY, 2085 % REMIEAL L,
ESRECBTAHRAOLE, REEDI0A LBBEOINTH 5,
BADICRAEASL L BIMEEDER AR E TNV,
EHREFETEIRWEEORAOORKENE, BEIFIESNL I LD H o7,

WA EEROEAN - EEBLUTZOFRKEIEI NV,

S

H &

B3 THHESBIHEELT, BEOAIKEZHFTLIOILELEL LTRLIBEW LN 1 DEY, +05F%
JRERNCRRAR Lo
7 1.8 1 1.9 7 2.0 I 2.1

M4 EVETEROIPEEBRIIDVT, BMEIICAFIFRLASE, M1 ASLNGDPR Lo HARTH S,
HAREYIZV=FIZEENE, X, Y, ZEITV=TIEETNLEE, X, ZIZDoWTE3IPEEZ, YiIIowTid
2MEERY, FNFNRORETEHEMGEAT L,

T AT 4 Tz 7 KAV I TVHEYT
F AL R b B A v b 4 * =<7 7 hhz



K1 9PEOT—-FICLHEEEREAERE 1 AEZYGDP

1AHDGDP CkFY)
120, 000

100, 000

80, 000

60, 000

40,000

20,000

1.00 1.20 1.40 1.60 1.80 2.00 2.20
AR A

E RBAERAE [HROBER2016] &Y 1ER,



1%

ROXL%FHRAT, TROMWIIEZ &,

HEREERARICL 2 L, BRADHSRERARITERLETTBY, 04EEICEW| a |[KHERo7, 1

SRERNEPCERIBICHED 5 EE13#30.8% TH b,

AADHESRBEH 3 SR, 1 |, HEEi, SREELV) 4 OOEPOR) Lo TV 57, £4HEN—2R
T, #f b MRS HERBRAPERIE 0 5, &iﬁiiﬁﬁ:?@ﬁ& E BOAEHBEELTVAHERELH D,

— I, FERBROMBUEEFEIZZ] 2 (& 3 |o22o0H b, 2 |3, HHHAPBRBIHRE TS

et e 20ERARE, CORROESIERTLHETH L, —RI5L, BAILLLEFED
5%, REAHMPERICHSEBRE O 25T 5 50%, BEMNR| 4 |[EERD,

4

AT e

3 |1, BEOBREOFEEI, BEOBREOREEEHV5, 25, BREAIEHEROEEEH I

OBEIZEBLT] 3 |, BEFELWIVAIED 5 | TYaTTAVAFLLEENS, wgﬁz’fmaﬁrwﬂﬁézﬁi

PR EAIIC] 3 | 2RALTYwA,

CEKW"E%%F&%HE‘ZK%, RRYAZ%| 5 |TyaT7T54MA0H5, EFL LT, 2008FICAIRRINL

6 |ERHEFHITONSG, | 6 |ERHEOHMEDN) L, ZOHEOMAZERSORBHFIZL > THESNS

FHEII10% THBHDI3 LT, BRMUH S DTEEIH40% 2 ED TV B,

M1 o] 1 |~ 6 [ICROEETLHEZBEMIKAL L,

B2 o] a |[IKRIBETLEL 1 OHRT, 205 EHEMITLAT L,
7 52 1 72 792 I 112 A 132

M3 THESACEELT, BAROEFREREICETARBE LTROED 2D 1 0EY, TORT z HEM

IZEEAE &,
T EFEREZHHEOS 4 TTRLSVOE, BFREOHTTH 5,

1 EGEREOHFE T HENAETIE, HHEEORERBEEDLOBDOTRELLMbN L,

EHEREREOMIETH 5, BRI THHHAFBEETN Tiv,
FEZREZEEVRETH > THEFREZBHE 2D I LN TER Y,

H &

M4 THRESBICHEETLFEME LTRIEWRDDE 1 DRV, ZORFTZMEAMITAL L,
7 HBAROEEHIETIE, EinFEe, BRES, BEEEMRTINL,
1 BEEZOEERBEEZOMEICLET 5,
7 BAROEEHETE, WHELAFEL TS, FSBEHETRAEL 2,
I EEESOMAZEREREEIIMALZITS L,

5 THESCICHEEYAFME LTROIBEY2DDE 1 0FEY, ZORTEMEMITAL L,
7 EREREROEZEOEEIFIIIERETH 5,
1 HEEEZERRBRORBRET, ERERRRORBRELAL(, BRREFSHETIL I
7 ERERERICEHEO—EE LTHRARA SN TS,
I HMeEERERROTILZMAZR, PIEEOCHHELZORETSH S,



H6 BTOHSBREHEIGTLIRBELLT, A4 AIBWT216%E6 BOERKZREICL WEADRIENHDLNES
BE, R=Yo gAY ALPREAINT VD, R=Y v 74 AL RBEETGEDH L), FREBRTEATRE
EDAGD, N= v 74 Y ALADPBITOMSREHEL ) SENT WS LER SN BB % 100N T
WCRAE Lo 1AL, =¥y 7 4 28 AEAOBRIZBEIE S WA BUTHIED 1 DL L CATREHIE LR £1F
T, EWERHE =2y 74 2 LR L TR,

=T % 8]



